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HOME VALUES BASED ON AVG $ SQ FT
Park City Neighborhoods

PANDEMIC HANGOVER

While the number of sales in Park City during the 

pandemic hit record highs, the number of homes 

for sale hit record lows because homes were selling 

faster than they were coming on the market. The 

market was still quite hot and appreciating in the 

first half of 2022, but cooled quickly as interest rates 

started to rise. Park of the initial slow down was 

Buyers were expecting prices to drop but the market 

remained slow as interest rates climbed. In their 

e�ort to tame inflation, the Fed ended up raising its 

benchmark interest rate 11 times in 2022 & 2023. 

The number of sales were much lower in 2022 & 

2023, but values have held steady.

The Federal Reserve has indicated that it may cut 

rates three times in 2024. This will likely allow 

mortgage rates to trend down this year. We have 

already seen rates dropping on that news. There are 

many predictions about how much mortgage interest 

rates will drop in 2024, ranging from 6.5% to just 

below 6%. Time will tell! As they do come down it is 

predictable that more buyers will come back into the 

market. The current inventory is fairly low, a 5 month 

supply, which is down from a 10 month supply 6 

months earlier.

In 2022 and 2023 there were an average of 25 

homes sold per year. This compares with an average 

of 54 home sales in a typical year. The average sold 

price per sq. ft for the last two years was $491, which 

is 22% higher than in 2021.

Six homes available in Jeremy Ranch on Jan 1. 2024 

is way lower than usual. This low inventory is part of 

the reason for a lower than usual number of sales.

For past pulses of this neighborhood 

visit pcneighborhoods.com/mp

Tom Ward
REALTOR®

CERTIFIED RESIDENTIAL SPECIALIST

435.647.3727
tomward@winutah.com 

pcneighborhoods.com

Buying or selling - Let me know 
how I can be of service!

JEREMY RANCH PULSE

# HOMES SOLD AVG SQFT AVG PRICE AVG $ PER SQFT

2023 30 4,002 1.72M $446

2022 20 4,255 2.33M $534

2021 59 4,320 1.71M $401

2020 62 4,501 1.34M $307

2019 58 4,508 1.13M $268

2018 49 4,257 1.09M $255

2017 65 4,489 1.05M $233

2016 50 4,525 968K $214

2015 41 4,278 891K $208

2014 41 3,492 733K $209

2013 70 3,786 749K $197



Results That Move You

MARKET PULSE
2023 REPORT

OVERALL MARKET

RESIDENTIAL NEIGHBORHOODS COMPARISON
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*analysis is of PC homes only (no condos or lots)
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